TENNESSEE ALCOHOLIC BEVERAGE COMMISSION

Addendum Minutes
FEBRUARY 17, 2011
1:30 p.m.

I. RETAIL STORES
A. EASTOWN PACKAGE STORE
KNOXVILLE, TENNESSEE (KNOX COUNTY)

Seller/Licensee:

David Chandler
Buyer/Applicant:
HKM, Inc.
Stockholders:
Hirenkumar Patel and Girish Patel

Before the Commission is a request for a transfer of ownership of the retail store located at 4784 Centerline Drive in Knoxville, Tennessee.  Hirenkumar Patel and Girish Patel wish to purchase the business for $50,000 (cost of inventory).  Financing is based upon personal funds and family loans.  If approved, each would own 50%.  The corporate applicant is leasing the property from Tiger, GP for a period of five years (with one option to renew).  Monthly rent begins at $5417 and increases to $7188, plus 6% of any gross sales over one million dollars.  All documentation has been submitted with the exception of the following:
a. TABC Inspection;
b. Use and Occupancy permit; 
c. Acknowledgment of the rules/regulations; 
d. Amendment to bill of sale removing references to the “sale of the liquor license”;

e. Acknowledgment of the landlord that the percentage rent constitutes an indirect interest in the business and the consequences thereof; 
f. Acknowledgment of family members that the loans constitute an interest in the business and the consequences thereof.
Discussion/Action Taken:

The Commission agreed to hear this addendum matter.

Rob Pinson, attorney, was present.  Director Elks reviewed the matter to the Commissioners and recommended approval upon submission of the following documentation:

a.         TABC Inspection;

b.       Certificate of Occupancy permit; 
c          Acknowledgment of the rules/regulations; 
d         Amendment to bill of sale removing references to the “sale of the liquor license”;

e.      Acknowledgment of the landlord that the percentage rent constitutes an indirect
           interest in the business and the consequences thereof; 
f.      Acknowledgment of family members that the loans constitute an interest in the     

           business and the consequences thereof.

Chairman Jones made a motion to approve upon submission of the pending documentation.   Commissioner Bond seconded the motion and it passed with 3 ayes.
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B. PREMIUM WINES AND SPIRITS

MURFREESBORO, TENNESSEE (RUTHERFORD COUNTY)

Licensee:

Premium Wines & Spirits, Inc.

Stockholders:
            Timothy and Brandi Miles
Before the Commission is a request for a transfer of location.  Premium Wines and Spirits, currently located at 225 N. Rutherford Boulevard, Suite H, in Murfreesboro, Tennessee wishes to move to 2445 Memorial Boulevard, Suite D in Murfreesboro.  This request is based upon the expiration of the current lease, and the lack of the landlord’s interest in updating the property.  The corporate licensee will lease the property from Holrob Murfreesboro Partnership, II for a period of 5 years at $2266/month, with an option to renew.  If approved, the licensee is also requesting a name change to Chill Wine & Spirits.  All documentation has been submitted with the exception of the following:
a. Use and Occupancy permit; 
b. TABC Inspection;

c. Lease between Holrob Partnership and James Haynes Family Real Estate.
Discussion/Action Taken:

Timothy and Brandi Miles were present at the meeting.  Director Elks reviewed the matter to the Commissioners and recommended approval upon submission of the Use and Occupancy permit and the TABC Inspection.   

Commissioner Mathews made a motion to approve the transfer of location upon submission of the pending documentation.  Commissioner Bond seconded the motion and it passed with 3 ayes.   
Commissioner Mathews made a motion to approve the name change and Commissioner Bond seconded the motion and it passed with 3 ayes.
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