TENNESSEE ALCOHOLIC BEVERAGE COMMISSION

Addendum
JULY 27, 2011
1:30 p.m.

_______________________________________________________________
ADDENDUM

Discussion/Action Taken:


Commissioner Jones made a motion to hear the matters of Top Shelf Liquors and Del Rio Wine and Spirits.  Commissioner Kaegi seconded the motion and it passed with 3 ayes.

I. RETAIL STORES
A. TOP SHELF LIQUORS
MURFREESBORO, TENNESSEE (RUTHERFORD COUNTY)

Seller/Licensee:

Ryan Sims
Buyer/Applicant:
Hadden Enterprises, LLC
Member:
Benjamin F. Hadden, Jr.
Before the Commission is a request for a change of ownership of the retail store located at 2122-D Thompson Lane in Murfreesboro, Tennessee.  Mr. Hadden wishes to purchase the business for $10,000, and initially invest an additional $20,000.  Financing is based upon existing personal funds.  The LLC applicant is leasing the property from Daniel and Mary Wallace for a period of three years.  Monthly rent begins at $1100 and increases to $1200 over the term of the lease.  All documentation has been submitted with the exception of the following:
a. Use and Occupancy permit;

b. Deed to Daniel and Mary Wallace
Discussion/Action Taken:


Director Elks reviewed the matter to the Commission.   Director Elks recommended approval upon submission of the Use and Occupancy permit and the Deed to Daniel and Mary Wallace.     


Commissioner Kaegi made a motion to approve upon submission of the pending documentation.   Chairperson McDaniel seconded the motion and it passed with 2 ayes.  

B. DEL RIO WINE AND SPIRITS

FRANKLIN, TENNESSEE (WILLIAMSON COUNTY)

Seller/Licensee:

K.T. & E., LLC

Member:


Colin Ward
Applicant/Buyer:
Radhe Radhe Bal, LLC

Member:


Dahyabhai Patel
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Before the Commission is a request for a change of ownership of the retail store located at 111 Del Rio Pike in Franklin, Tennessee.  Mr. Patel wishes to purchase the business for $850,000.  Financing is based upon existing personal funds ($100,000) and a loan with American Securities Bank and Trust for the balance.  The applicant  LLC is leasing the property from Del Rio, LLC for a period of 8 years, one month, with monthly rent beginning at $5751 and increasing to $6169 over the term of the lease.  All documentation has been submitted with the exception of the following:
a.
Verification that the Holiday Inn Express does not have a 

LBD license and written verification that one will not be obtained; 
b.       Signature pages on lease;

c.       Loan agreement with American Securities Bank and    

            Trust;
d.      TABC Inspection;

e.       Acknowledgement of the rules/regulations.

Discussion/Action Taken:


William Cheek, attorney, was present at the meeting.  Director Elks reviewed the matter to the Commission.  Director Elks recommended approval upon submission of the following documentation:

a.    Signature pages on lease

b.    TABC Inspection and

c.    Acknowledgement of the rules/regulations     


Commissioner Kaegi made a motion to approve upon submission of the pending documentation.   Commissioner Jones seconded the motion and it passed with 3 ayes.  
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